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The regular meeting of the Dooly County Commissioners was held this date at 9:00 AM at the
Dooly County Commissioners' Office in Vienna. Members present were: Commissioner
Charles Anderson, Commissioner David Barron, Commissioner Eugene Cason, Commissioner
Terrell Hudson and Commissioner Harry Ward. Also present were: Administrator Steve Sanders,
Clerk Linda Woodson, County Attorney Bert Gregory, and News Observer Reporter, Tim
Franzeen.

CALL TO ORDER
Chairman Hudson called the meeting to order at 9:00 A.M.

PRAYER
Commissioner Eugene Cason led the Board in prayer.

PLEDGE OF ALLEGIANCE
Everyone gave the Pledge of Allegiance.

AGENDAAPPROVAL
Upon motion by Commissioner Ward and seconded by Commissioner Cason, the Board voted
unanimously to adopt the agenda as printed.

MINUTES
Upon motion by Commissioner Ward and second by Commissioner Barron, the Board voted
unanimously to approve the minutes of August 20, 2015.

FINANCIAL REPORT
The monthly financial reports for August will be distributed at the next regular scheduled
Commissioners' meeting. The followingtransactions have been transferred from the Reserve
Account to the General Fund:

Transfers from Reserve Account to General Fund:
06/03/2015 $ 250,000.00
06/25/2015 $ 250,000.00
07/11/2015 $ 250,000.00
07/24/2015 $ 250,000.00
08/17/2015 $ 250,000.00
08/25/2015 $ 250,000.00

$1,500,000.00
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CITY OF UNADILL INTERGOVERNEMENTALAGREEMENT
Chairman Terrell Hudson reported that he has made several attempts for an appointment with the
City of Unadilla to discuss financial arrangements for the City of Unadilla Intergovernmental
agreement for the balance due of $469,002.00. He contacted their office for appointments to
meet with the City Mayor on Friday, August 28th, Monday, August 316''Tuesday, September lst,
and Wednesday, September 2, 2015, was not successful in either attempt.

PHOEBE SUMTERHALL MEETING
Phoebe Sumter will host a Town Hall Meeting on Community Health on Thursday, September
24"', 2015 at 5:30 pm. The event will be held at the Vienna Cultural Center, located at 202 E.

Cotton Street, and is open to the public. Phoebe Sumter representatives will be on hand to give
update on the current state of healthcare in Southwest Georgia and an update regarding items
specific to Dooly County. There will also be a question and answer session as well.

2015 COMMUNITY DEVELOPMENTBLOCK GRANT
Governor Nathan Deal has announced that 78 Georgia communities will receive a total of $36.9
million in assistance to grow their local economies. The U.S. Department of Housing and Urban
Development (HUD) awarded the fundingto Georgia's CommunityDevelopment Block Grant
(CDBG) program, which is administered by the Department of CommunityAffairs (DCA).
Sixty-six Georgia communities will receive almost $31.9 million in Community Development
Block Grants for infrastructure improvements, neighborhood revitalizationand centers that will
serve Georgia's neediest citizens. Dooly County has been awarded $800,000.00 -$300,000 for
Road Improvements and $500,000 for Housing Improvements. This grant award will be
presented at Jekyll Island, September 11, 2015. Commissioner David Barron will represent the
County at the Check Presentation Ceremony.
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GEORGIADEPARTMENTOF REVENUE
The Georgia Department of Revenue (DOR) will begin hosting its regional meetings in
September. The DOR regional meetings present an opportunity for county commissioners and
staff to address any issues they have with sales tax collections, prepaid 911, tax assessor and tax
commissioner trainings, tax digest compliance, utility digests, new state hotel tax, heavy truck
fee, fuel excise tax, and TAVT with the department's commissioner, Lynne Riley, and her staff.
County commissioners are encouraged to attend. Commissioner Terrell Hudson has agreed to
attend the regional meeting on September 16, 2015 in Macon, GA.

LORDAECK SARGENTPROPOSAL
Lord Aeck Sargent has presented a proposal to the Commissioners for signature for the Dooly
County Courthouse. Upon motion by Commissioner Barron and seconded by Commissioner
Cason, the board agreed to sign the contract for the Courthouse project.

DOOLYCOUNTYBOARDOF EDUCATIONBOND
The Dooly County Board of Education requested that the County Commissioners adopt a

resolution providing for the levy and collection of an annual ad valorem tax to provide funds for
the payment of the principal of and interest on $4,300,000.00 in aggregate principal amount of
the Dooly County School District General Obligation (Sales Tax) Bonds, Series 2015. Upon
motion Commissioner Cason and second by Commissioner Anderson, the Board voted
unanimously to adopt the resolution. (A copy of the resolution shall be attached to these
Minutes.)

TAX ANTICIPATION NOTE
On 8/20/2015, the County Commissioners approved the proposal for a Tax anticipation Note
from State Bank and Trust. At today's meeting, upon a motion by Commissioner Ward and
second by Commissioner Barron, the Board approved a resolution providing for obtaining a

temporary loan in order to provide money to pay or be applied toward the payment of current
expendituresof the County during calendar year 2015. (A copy of the resolution shall be

attached to these Minutes.)
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ADJOURNMENT
The Meeting adjourned at 12:32 P.M.

NEXT MEETING
The next Regular Meeting of the Board of Commissioners is scheduled for Friday, September
18, 2015 at 9:00 AM at the Dooly County Commissioners' Office at 113 N. Third Street in
Vienna.

TERRELLHUDSON, CHAIRMAN AVID BARRON,COMMISSIONER
DISTRICT#2 DISTRICT#5

EUGEN CASON, COMMISSIONER HARRYWA
DISTRICT#3 DISTRICT#4

CHARLESANDERSON, LINDA WOODSON
VICE-CHAIRMAN CLERK
DISTRICT#1
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A RESOLUTIONOF THE DOOLY COUNTY BOARD OF COMMISSIONERS
PROVIDING FOR OBTAINING A TEMPORARYLOAN IN ORDER TO
PROVIDE MONEY TO PAY OR BE APPLIED TOWARD THE PAYMENT
OF CURRENT EXPENDITURES OF THE COUNTYDURINGCALENDAR
YEAR 2015; PROVIDINGFOR THE ISSUANCE AND SALE OF THE TAX
ANTICIPATIONNOTES IN THE AGGREGATE PRINCIPAL AMOUNT OF
$2,500,000 AND FOR OTHER RELATED PURPOSES:

WHEREAS, Dooly County, Georgia (the "County") is a duly created and validly
existing political subdivision of the State of Georgia under the Constitutionand laws of the State
of Georgia; and

WHEREAS, the Dooly County Board of Commissioners, the governing body of
the County charged with contracting debts and managing the affairs of the County (the "Board
of Commissioners"), has determined that it is in the best interest of the County to pay current
expenses for calendar year 2015 in anticipation of the receipt of taxes levied or to be levied for
the County's General Fund (the "General Fund"); and

WHEREAS, the County is authorized by Article IX, Section V, Paragraph V of
the Constitution of the State of Georgia and Section 36-80-2 of the OfHeial Code of Georgia
Annotated, to borrow money to pay current expenses during any calendar year and to evidence
such borrowing by issuing tax anticipation notes in anticipation of the receipt of taxes levied or
to be levied for the General Fund for expenses payable in such calendar year; and

WHEREAS, the County proposes to issue a tax anticipation note or tax
anticipation notes in the aggregate principal amount of $2,500,000 (the "Notes") to pay the
current expenses of the County.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners, and it
is hereby resolved by authorityof the same, as follows:

Section 1. Findings. The Board of Commissioners hereby finds and
determines as follows: (a) there are no other temporary loans or other contracts, notes, warrants
or obligations for current expenses which have been issued by the County in calendar year 2015;
(b) the aggregate principal amount of the Notes does not exceed 75% of the total gross income
from taxes collected by the County in calendar year 2014 for the General Fund; (c) the aggregate
principal amount of the Notes, together with other contracts, notes, warrants or obligations of the
County for current expenses in calendar year 2015 for the General Fund, do not exceed the total
anticipated tax revenues of the County for the General Fund for calendar year 2015; (d) no
temporary loan or other contract, note, warrant or other obligation for current expenses incurred
in calendar year 2015 or any prior calendar year remains unpaid as of the date hereof; and (e) a

need exists for the County to borrow $2,500,000 to pay current expenses of the County in
calendar year 2015 prior to the receipt of sufficient revenues from taxes levied or to be levied for
the General Fund for 2015.



Section 2. Authorization of Notes. There is hereby authorized to be issued
Notes of the County in the aggregate principal amount of $2,500,000 which shall be designated
"Dooly County, Georgia Tax Anticipation Note(s), Series 2015" (the "Notes"). The Notes shall
be dated as of the date of issuance thereof; shall bear interest at the rate of 1.45% per annum,
calculated on the basis of the actual number of days elapsed in a 360-day year; shall be payable
as to principal and interest by wire transfer to the persons who are registered owners on
September 17, 2015 upon surrender of the Notes and shall be payable as to principal and interest
in lawful money of the United States of America; shall be.issued in the face amount of
$2,500,000 if issued as a single Note or shall be issued in $100,000 denominations, or any
integral multiple thereof if issued as multiple Notes (collectively, the "Authorized
Denominations"); shall be numbered R-1 upward; and shall mature and together with accrued
interest shall be payable on December 31, 2015. The Notes shall be issued in the form of fully
registered notes. The Notes shall be executed by the manual or facsimile signature of the
Chairman or Vice Chairman and by the manual or facsimile signature of the Clerk, and the
corporate seal of the County shall be impressed or imprinted thereon. In case any officer whose
signature shall be affixed to the Notes or who shall have sealed any of the Notes shall cease to be
such officer before the Notes so signed and sealed shall have been actuallydelivered, the Notes,
nevertheless, shall be valid Notes of the County and may be delivered as such notwithstanding
the fact that such officer or officers may have ceased to be such officer or officers of the County
when the Notes shall be actually delivered.

Notwithstandingthe foregoing, if the Notes are issued in Book-Entry Form, the
Notes shall be payable as provided in Section 14 hereof.

Section 3. Approval of Form of Notes. The Notes as initially issued shall be
issued in substantially the form attached hereto as Exhibit A with such changes, insertions or
omissions as may be approved by the Chairman or Vice Chairman, and the execution and
delivery ofthe Notes shall be conclusive evidence of such approval.

Section 4. Designation of Paying Agent. The County's County Administrator
is hereby designated as Paying Agent, Note Registrar and AuthenticatingAgent with respect to
the Notes.

Section 5. Tax Revenues Used to Repay Notes; General Obligation. The
County agrees to use for payment of the Notes and the interest thereon a sufficient portion of the
revenues received by the County from taxes levied or to be levied for calendar year 2015 for the
General Fund and other funds available for such purpose. The indebtedness to be evidenced by
the Notes is a general obligation of the County, and the full faith and credit of the County are
hereby pledged to secure the payment of the principal of and interest on the Notes.

Section 6. Authentication of Notes. Only such Notes as shall have endorsed
thereon a certificate of authentication substantially in the form hereinabove set forth duly
executed by the Note Registrar shall be deemed to be validly issued hereunder. No Notes shall
be valid or obligatory for any purpose unless and until such certificate of authentication shall
have been executed by the Note Registrar, and such executed certificate of the Note Registrar
upon any such Note shall be conclusive evidence that such Note has been authenticated and
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delivered hereunder. Said certificate of authentication on any Note shall be deemed to have been
executed by the Note Registrar, but it shall not be necessary that the same authorized signatory
sign the certificate of authentication on all of the Notes.

Section 7. Transfer and Exchange of Notes. The Note Registrar shall cause to
be kept books for the registration of transfer of the Notes. Notes may be registered as transferred
on the books of registration by the registered owner thereof in person or by his duly authorized
attorney, upon surrender thereof, together with a written instrument of transfer executed by the
owner or his duly authorized attorney. Upon surrender for registration of transfer of any Note at

the principal office of the Note Registrar, the County shall execute, and the Note Registrar shall
authenticate and deliver in the name of the transferee or transferees, a new Note or Notes of the
same aggregate principal amount and tenor and of any Authorized Denomination or
Denominations, numbered consecutively in order of issuance according to the records of the
Note Registrar.

The Notes may be exchanged at the principal office of the Note Registrar for an

equal aggregate principal amount of Notes of the same aggregate principal amount and tenor and
of any authorized denomination or denominations. The County shall execute, and the Note
Registrar shall authenticate and deliver, Notes which the owner of Notes making such exchange
is entitled to receive, bearing numbers not contemporaneously then outstanding.

Such transfers of registration or exchanges of Notes shall be without charge to the
owner of such Notes, but any tax or other governmental charge, required to be paid with respect
to the same shall be paid by the owner of the Note requesting such transfer or exchange as a

condition precedent to the exercise of such privilege.

All Notes surrendered upon any transfer provided for in this resolution shall be
promptly cancelled by the Note Registrar and shall not be reissued. Upon request of the County
a certificate evidencing such cancellation shall be furnished by the Note Registrar to the County.

Notwithstandingthe foregoing, if the Notes are issued in Book-Entry Form, the

Notes shall be transferred and exchanged in accordance with the rules of the Securities
Depository.

Section 8. Registered Owners. The person in whose name any Note shall be
registered shall be deemed and regarded as the absolute owner thereof for all purposes, and
payment of or on account of either principal or interest shall be made only to or upon the order of
the registered owner thereof or his duly authorized attorney, but such registration may be
changed as hereinabove provided. All such payments shall be valid and effectual to satisfy and
discharge the liability upon such Note to the extent of the sum or sums so paid.

Section 9. Mutilated or Destroyed Notes. In case any Note shall become
mutilated or be destroyed or lost, the County, may cause to be executed, authenticated and
delivered a new Note of like date and tenor in exchange or substitution for any such Note upon,
in the case of a mutilated Note, surrender of such Note, or in the case of destroyed or lost Note,
the owners filing with the County, the Paying Agent andthe Note Registrar evidence satisfactory
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to them that such Note was destroyed or lost and providing indemnity satisfactory to them,
provided that if the owner of such destroyed or lost Note is, or is a nominee for, the initial
purchaser of the Notes or has a minimum net worth of at least $25,000,000, such person's own
unsecured agreement of indemnity shall be deemed to be satisfactory. If any such Note shall
have matured, instead of issuing a new Note, the County may pay the same.

Section 10. Redemption. The Notes are not subject to redemption or
prepayment as is more fully provided in the form thereof.

Section 11. Tax Covenants and Representations. The Notes are being issued
by the County in compliance with the conditions necessary for the interest income on the Notes
to be excludable from gross income for federal income taxation pursuant to the provisions of
Section 103(a) of the Internal Revenue Code of 1986, as amended (the "Code"). It is the
intention of the County that the interest on the Notes be and remain excludable from gross
income for federal income tax purposes, and, to that end, the County hereby covenants with the
holders ofthe Notes, as follows:

(a) It will not take any action, or fail to take any action, if any such action or
failure to take action would adversely affect the tax-exempt status of the interest on the
Notes under Section 103 of the Code.

(b) It will not directly or indirectly use or permit the use of any proceeds of
the Notes or any other funds of the County or take or omit to take any action in a way that
would cause the Notes to be (i) "private activity bonds" within the meaning of Section
141 of the Code, (ii) obligations which are "federally guaranteed" within the meaning of
Section 149 of the Code or (iii) "hedge bonds" within the meaning of Section 149 of the
Code. Without limiting the foregoing, the County will not allow 10% or more of the
proceeds of the Notes to be used in the trade or business of any private business and will
not loan 5% or more of the proceeds of the Notes to any nongovernmental units.

(c) It will not directly or indirectly use or permit the use of any proceeds of
the Notes or any other funds of the County or take or omit to take any action that would
cause the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code.
To that end, the Countywill comply with all requirements of Section 148 of the Code to
the extent applicable to the Notes.

Section 12. Approval of Tax Documents. The Chairman or Vice Chairman is

hereby authorized to execute on behalf of the County a Tax and Non-Arbitrage Certificate to
assure the owners of the Notes and Butler Snow LLP, Bond Counsel, that the interest on the
Notes will remain excludable from gross income for federal income tax purposes and that the
proceeds of the Notes will not be used in a manner which would result in the Notes being
"arbitrage bonds" within the meaning of Section 148 of the Code. The Chairman or Vice
Chairman of the Board of Commissioners is further authorized to execute on behalf of the
County an Internal Revenue Service Form 8038-G "Information Return for Tax-Exempt
Governmental Obligations" related to the issuance of the Notes.
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Section 13. General Authority. From and after the date of adoption of this
resolution, any member of the Board of Commissioners and the officers, employees and agents
of the County are hereby authorized to do such acts and things, and to execute and deliver all
such certificates or agreements as may be necessary or desirable in connection with the issuance
of the Notes. Without limiting the foregoing, the Vice-Chairman is authorized to execute any
and all documents on behalf of the Chairman, and the Assistant Clerk is authorized to execute
any and all documents on behalf of the Clerk. All actions of the Governing Body, officers,
employees or agents of the County taken in connection therewith prior to the date hereof are
hereby ratified and confirmed.

Section 14. Global Form; Securities Depository; Ownership of Notes.

(a) At the request of the purchaser of the Notes, the County shall have the
right to register the Notes in the name of the Securities Depository or the Securities Úepository
Nominee, and ownership thereof shall be maintained in Book-Entry Form by the Securities
Depository for the account of the Agent Members thereof Beneficial Owners will not receive
Notes from the Paying Agent evidencing their ownership interests. Except as provided in
subsection (c) of this Section 14, the Notes may be transferred, in whole but not in part, only to
the Securities Depository or the Securities Depository Nominee, or to a successor Securities
Depository selected or approved by the County or to a nominee of such successor Securities
Depository.

(b) With respect to Notes registered in the name of the Securities Depository
or the Securities Depository Nominee, the County, the Paying Agent, the Note Registrar and the
Authenticating Agent shall have no responsibility or obligation to any Agent Member or
Beneficial Owner. Without limiting the foregoing, neither the County, the Paying Agent, the
Note Registrar, the Authenticating Agent nor their respective affiliates shall have any
responsibility or obligation with respect to:

(i) the accuracy of the records of the Securities Depository, the Securities
Depository Nominee or any Agent Member with respect to any beneficial ownership
interest in the Notes;

(ii) the delivery to any Agent Member, any Beneficial Owner or any other
person, other than the Securities Depository or the Securities Depository Nominee, of any
notice with respect to the Notes; or

(iii) the payment to any Agent Member, any Beneficial Owner or any other
person, other than the Securities Depository or the Securities Depository Nominee, of any
amount with respect to the principal or interest on the Notes.

So long as the Notes are registered in Book-Entry Form, the County, the Paying
Agent, the Note Registrar and the Authenticating Agent may treat the Securities Depository as,

and deem the Securities Depository to be, the absolute owner of such Notes for all purposes
whatsoever, includingwithout limitation:
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(i) the payment of principal of and interest on such Notes;

(ii) giving notices of redemption (if applicable) and other matters with respect
to such Notes;

(iii) registering transfers with respect to such Notes; and

(iv) the selection of'Notes (if applicable) for redemption.

So long as the Notes are registered in Book-Entry Form, the Paying Agent shall
pay all principal of and interest on the Notes only to the Securities Depository or the Securities
Depository Nominee as shown in the note register, and all such payments shall be valid and
effective to fully discharge the County's obligations with respect to payment of principal of and
interest on the Notes to the extent so paid.

(c) If at any time (i) the County determines that the Securities Depository is

incapable of discharging its responsibilities described herein, (ii) if the Securities Depository
notifies the County that it is unwilling or unable to continue as Securities Depository with
respect to the Notes, or (iii) if the Securities Depository shall no longer be registered or in good
standing under the Securities Exchange Act of 1934 or other applicable statute or regulation and
a successor Securities Depository is not appointedby the Countywithin 90 days after the County
receives notice or becomes aware of such condition, as the case may be, then this Section 14

shall no longer be applicable and the County shall execute and the Note Registrar and
Authenticating Agent shall authenticate and deliver notes representing the Notes to the owners of
the Notes. Notes issued pursuant to this subsection (c) shall be registered in such names and
authorized denominations as the Securities Depository, pursuant to instructionsfrom the Agent
Member or otherwise, shall instruct the Note Registrar. Upon exchange, the Note Registrar shall
deliver such notes representing the Notes to the persons in whose names such Notes are so

registered on the business day immediately preceding the date of such exchange.

(d) For purposes of this Resolution, the following terms shall have the
meanings set forth below:

"Agent Member" means a member of, or participant in, the Securities Depository.

"Beneficial Owner" means the owners of a beneficial interest in the Notes
registered in Book-Entry Form.

"Book-Entry Form" or "Book-Entry System" means, with respect to the Notes, a

form or system, as applicable, under which (i) the ownership of beneficial interests in the
Notes may be transferred only through book-entry and (ii) physical Notes in fully
registered form are registered only in the name of a Securities Depository or its nominee
as holder, with physical Notes in the custody of a Securities Depository.

"Securities Depository" means any securities depository that is a "clearing
corporation" within the meaning of the New York Uniform Commercial Code and a
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"clearing agency" registered pursuant to provisions of Section 17A of the Securities
Exchange Act of 1934, operating and maintaining, with its participants or otherwise, a

Book-Entry System to record ownership of beneficial interest in bonds and bond service
charges, and to effect transfers of bonds in Book-Entry Form.

"Securities Depository Nominee" means any nominee of a Securities Depository.

Section 15. Sale of Notes. The sale of the Notes to State Bank & Trust
Company (the "Purchaser") for the par amount of $2,500,000 is hereby approved.

Section 16. Repeal of Conflicting Resolutions; Effective Date. This
Resolution shall be in full force and effect immediately upon its adoption, and any and all
resolutions or parts of resolutions in conflict with this Resolution shall be, and they are, to the
extent of such conflict, hereby repealed.
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Adopted and approved by the Board of Commissioners of Dooly County, Georgia
on S

DOOLY COUNTYBOARD OF COMMISSIONERS

By:
Chairman

Attest. St

Clerk
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EXHIBITA

FORM OF NOTE

UNITEDSTATES OF AMERICA

STATE OF GEORGIA

DOOLY COUNTY, GEORGIA
TAX ANTICIPATIONNOTE,

SERIES 2015

Number: R-1

Maturity Date Date of Original Issue

December 31, 2015 September 17, 2015

Principal Amount: $2,500,000

Registered Owner: State Bank & Trust Company

KNOW ALL MEN BY THESE PRESENTS: DOOLY COUNTY,GEORGIA, a

political subdivision of the State of Georgia (the "County"), for value received, hereby promises
to pay the principal amount set forth above, or so much thereof that shall be advanced by the
Registered Owner to the County, together with interest thereon at the rate of 1.45% per annum
(calculated on the basis of the actual number of days elapsed in a 360-day year), in immediately
available funds, on the Maturity Date set forth above, to the registered owner hereof.

Both principal hereof and interest hereon are payable by wire transfer by the
County Manager, as paying agent, note registrar and authenticating agent (the "Paying Agent"),
to the person who is the registered owner hereof as of September 17, 2015. Both principal
hereof and interest are payable in lawful money of the United States of America. The County
also promises to pay any and all amounts owed by the County as arbitrage rebate pursuant to
Section 148 of the Internal Revenue Code of 1986, as amended and any amounts expended by
any owner of this Note in connection with the collection of amounts owed hereunder, including,
but not limited to attorney fees.

This Note is issued in anticipation of the receipt of taxes levied or to be levied for
the County's General Fund in calendar year 2015. The principal amount of this Note together
with all other temporary loans, notes, warrants or similar obligations does not exceed 75% of the
total revenues from taxes collected for the General Fund by the County in calendar year 2015
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and does not exceed, together with other contracts, notes, warrants and obligations of the County
for calendar year 2015 payable from the General Fund, the total anticipated revenues from taxes
of the County for the General Fund for calendar year 2015. No temporary loan or other contract,
note, warrant or other obligation for current expenses incurred in calendar year 2015 or any prior
calendar year remains unpaid.

This Note is not subject to prepayment or redemption prior to maturity.

The indebtedness evidenced by this Note is a general obligation of the County,
and the full faith, credit and taxing power of the County have been pledged to secure the
payment of the principal of and interest on this Note. This Note also evidences a line of credit by
Registered Owner in favor of County, and, accordingly, County shall have the right to obtain
advances (but not re-advances) of principal hereunder during the term of this Note, up to a

maximum principal amount outstanding at any one time equal to the Principal Amount set forth
on the face of this Note.

This Note may be registered as transferred by the registered owner hereof in
person or by the owner's attorney duly authorized in writing, but only in the manner, subject to
the limitations specified in the Resolution, and upon surrender and cancellation of this Note.
Upon such registration of transfer, a new note will be issued to the transferee in exchange
therefor. No service charge shall be made for any registration of transfer, but the Paying Agent
may require payment of a sum sufficient to cover any tax or other governmental charge as a

condition precedent to the exercise of such privilege.

Except for exchanges of mutilated notes provided in the Resolution, this Note
may not be exchanged.

The person in whose name this Note is registered shall be deemed and regarded as

the absolute owner hereof for all purposes, and payment of or on account of either principal or
interest made to such registered owner shall be valid and effectual to satisfy and discharge the
liability upon this Note to the extent of the sum or sums so paid.

The County has designated this Note as "qualified tax-exempt obligations" under
Section 265(b)(3) of the InternalRevenue Code.

It is hereby certified, recited and declared that all acts, conditions and things
required by the Constitution and laws of the State of Georgia to be done precedent to or as a

condition to the issuance of this Note have been properly done, have happened and have been
performed in the manner required by the Constitution and laws of the State of Georgia; that the
tax levies in anticipation of which this Note is issued are or will be valid and legal levies; that the
County will use a sufficient amount of the proceeds of such tax levies and other available funds
for the payment of this Note and the interest hereon; and that this Note, together with all other
indebtedness of the County, is within every debt or other limit provided by the Constitution and
laws of the State of Georgia.
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IN WITNESS WHEREOF, the County acting by and through its Board of
Commissioners, has caused this Note to be executed in its corporate name by the manual
signature of the Chairman, and attested by the manual signature of the Clerk and the corporate
seal of the County to be impressed or imprinted hereon, all as of the date of original issue as

shown above.

O CO
DOOLY COUNTY, GEORGIA

Chairman, Board of Commissioners

st. 82
Attest:

Cler
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CERTIFICATE OF AUTHENTICATION

This is one of the Notes described in the within mentioned authorizing resolution
of the Dooly County Board of Commissioners adopted on September 3, 2015, and is hereby
authenticated.

County Manager, as Note Registrar

Date of Authentication: September 17, 2015

*****
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ASSIGNMENTFOR TRANSFER

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers
unto

PLEASE INSERT SOCIAL SECURITY
OR OTHER IDENTIFYINGNUMBER
OF ASSIGNEE

the within Note of Dooly County, Georgia and does hereby constitute and appoint
attorney to transfer the said Note on the books of the Note Registrar,

with full power of substitution in the premise.

Date:

In the presence of:
Noteholder

NOTICE: The signature to this Assignment
must correspond with the name as it appears
upon the face of the within bond in every
particular, without alteration or enlargement
or any change whatever.

*****
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CLERK'S CERTIFICATE

The undersigned does hereby certify that the foregoing pages of typewritten
matter constitute a true and correct copy of a resolution pertaining to Dooly County, Georgia Tax
Anticipation Notes, Series 2015 in the aggregate principal amount of $2,500,000, which
resolution was duly adopted at a meeting of the Dooly County Board of Commissioners (the
"Board of Commissioners") of the County which was duly called and assembled on September
3, 2015, which was open to the public, and at which a quorum was present and acting throughout
and that the original of said resolution appears of record in the minute book of the Board of
Commissioners which is in my custody and control, and that said resolution has not been
amended, repealed, revoked or rescinded as of the date hereof.

Given under my hand and the seal of the Board of Commissioners of the County,
this 3rd day of September, 2015.

( LÒOOl t. Cler

y County,
°g

o Georgia a

Est.1821



DOOLY COUNTY
BOARD OF

EDUCATION BONDS



A RESOLUTION PROVIDING FOR THE LEVY AND
COLLECTIONOF AN ANNUAL AD VALOREM TAX TO
PROVIDE FUNDS FOR THE PAYMENTOF THE PRINCIPAL
OF AND INTEREST ON $4,300,000 IN AGGREGATE
PRINCIPAL AMOUNT OF THE DOOLY COUNTY SCHOOL
DISTRICT GENERALOBLIGATION(SALES TAX) BONDS,
SERIES 2015.

WHEREAS, pursuant to a referendum resolution (the "ReferendumResolution") of the
Dooly County Board of Education (the "Board of Education"), which Referendum Resolution
was duly adopted on July 19, 2014, a special election was called to be held on November 4, 2014
(the "Election"), in all of the election districts of the Dooly County School District (the "School
District"), a political subdivision of the State of Georgia, to determine whether or not the 1%

sales and use tax for educational purposes should be continued for five years, commencing on
October 1, 2015 ("Special 1% Tax"), and whether or not Dooly County School District General
Obligation (Sales Tax) Bonds in the maximum amount of $4,300,000 (the "ApprovedDebt")
should be issued.

WHEREAS, under and by virtue of the authorityof Article VIII, Section VI, Paragraph IV
of the Constitution of the State of Georgia and Title 48, Chapter 8, Article 3 of the Official Code
of Georgia Annotated, as amended, (the "Sales Tax Act"), and the approval of a majority of the
qualified voters voting in the Election, the School District is authorized to impose the Special 1%

Tax and to issue the Approved Debt in the form of its DOOLY COUNTY SCHOOL DISTRICT
GENERAL OBLIGATION (SALES TAX) BONDs, SERIES 2015 (the "Bonds"), in the aggregate
principal amount of up to $4,300,000 for the purposes of providing funds to acquire, construct,
repair, improve, renovate, add to, extend, upgrade, and equip school buildings, athletic facilities
and support facilities, including areas of ingress and egress and parking in the Dooly County
School District useful or desirable in connection therewith, including acquiring any necessary
property therefor, both real and personal, specifically including the following: (i) constructing
additional classrooms at existing educational facilities within the Dooly County School District,
(ii) improving existing educational facilities, including making energy management upgrades,
purchasing equipment and upgrading athletic facilities, (iii) acquiring and upgrading
system-wide instructional and administrative technology, including reimbursements for
purchased instructional and administrative technology, (iv) purchasing safety and security
equipment, (v) purchasing textbooks and furnishings, (vi) purchasing vocational, fine arts,
physical education and athletic equipment, (vii) purchasing school buses, maintenance vehicles
and equipment, including, but not limited to, purchasing maintenance equipment for athletic
fields, (viii) purchasing band and athletic uniforms and equipment, (ix) repairs to HVAC and
roofing of existing facilities, and (x) acquiring any property necessary or desirable therefor, both
real and personal (the "Projects"); and

WHEREAS, the principal of and interest on the Bonds shall be payable first from the
proceeds derived from the Special 1% Tax and, if the proceeds derived from the imposition of
the Special 1% Tax are insufficient to pay the entire principal of and interest on the Bonds, when
due, then such unpaid amount shall be payable from a direct annual ad valorem tax on all
property within the School District subject to taxation for bond purposes; and



WHEREAS, the Board of Education has recommended, in a resolution duly adopted by
the Board of Education and delivered to the Dooly County Board of Commissioners (the
"Commission"), that the Commission, as required by Georgia law, levy an annual ad valorem
tax upon all property within the territorial limits of the School District subject to taxation for
school bond purposes, at such rate as will raise, together with the proceeds of the Special 1% Tax
actually collected, up to the total principal of and interest on the Bonds as set forth in Exhibit A
hereto; and

WHEREAS, it is necessary at this time that an ad valorem tax be levied as required by
Article IX, Section V, Paragraph VI of the Constitution of the State of Georgia for the purpose of
paying the annual amount of principal of and interest on the Bonds, which tax shall be levied in
the preceding year.

NOW, THEREFORE, AT THE REQUEST OF THE DOOLY COUNTY SCHOOL
DISTRICT AND AS APPROVED BY THE VOTERS OF THE SCHOOL DISTRICT IN A
REFERENDUM HELD ON NOVEMBER 4, 2014, BE IT RESOLVED by the Dooly County
Board of Commissioners, and it is hereby resolved by authority of the same, that there shall be
and is hereby levied a direct annual ad valorem tax for the years 2015 through 2020 upon all
property subject to taxation for school bond purposes within the territorial limits of the School
District, being all of Dooly County, Georgia, sufficient to provide moneys, together with the
proceeds of the Special 1% Tax actually collected, required to pay the principal of and interest
on the Bonds, as more fully set forth in Exhibit A attached hereto and incorporated herein by this
reference; provided, however, that debt service on the Bonds shall first be paid from the proceeds
of the Special 1% Tax and such direct annual tax shall be collected only if, and to the extent that,
the proceeds of the Special 1% Tax are insufficient to pay debt service on the Bonds. The sums

hereby levied are hereby irrevocablypledged and appropriated to the payment of the principal of
and interest on the Bonds as the same become due and payable. The amount to be levied for each
year is the amount to be specified by the Board of Education to pay principal and interest coming
due in the following year to the extent that sufficient funds are not available from the proceeds of
the Special 1% Tax. These sums shall be collected by the Dooly County Board of
Commissioners, in each of the years levied, and shall be paid into the Dooly County School
District Series 2015 Bonds Debt Service Account, and shall be applied to the payment of the
principal of and interest on the Bonds as the same become due and payable. Provisions to meet
the requirements of this resolutionshall be made annuallyhereafter.

BE 1T FURTHER RESOL VED by the authorityaforesaid that the Commission, as levying
authority, together with the Board of Education, as recommending authority, shall comply with
the provisions of O.C.G.A. § 48-5-32, and all other statutory requirements as may exist from
time to time relating to the publication of any reports or notices required prior to establishing
millage rates each year for educational purposes, and shall take such other actions as may be
required for the assessment and collectionof taxes to provide funds in the years and amounts set
forth in this resolution, to the extent the proceeds of the Special 1% Tax received by the School
District are not sufficient for that purpose. The Commission and the Board of Education shall
cause a report to be published in a newspaper of general circulationthroughoutDooly County at
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least two weeks prior to the establishment of the millage rates for ad valorem taxes for
educational purposes during the current calendar year, in accordance with O.C.G.A. § 48-5-32.

BE IT FURTHER RESOL VED by the authority aforesaid that this resolution is adopted in
order to assure compliance with Article IX, Section V, Paragraph VI of the Constitution of the
State of Georgia. The Commission will take no action to establish a millage levy for the payment
of any portion of the principal of and interest on the Bonds from ad valorem taxes until the Board
of Education certifies to it any millage required for such purposes.

BE IT FURTHER RESOL VED by the authority aforesaid that all orders and resolutions in
conflictwith this resolutionthis day passed, if any, be and the same are hereby repealed.

[Signature page follows]
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PASSED, ADOPTED, SIGNED, APPROVED, AND EFFECTIVE at Vienna, Georgia, on

September 3, 2015.

' Of Co DOOLYCOUNTYBOARDOF COMMISSIONERS

By:

o Georg a w"
TerrellHudson, Chairman

Attest:

Secre
Dooly County Board of Commissioners
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EXHIBIT A

$4, 300, 000
Dooly County School District

General Obligation (Sales Tax) Bonds
Senes 2015

DEBT SERVICE SCHEDULE

Date Principal Couvon Interest T_gal
11/01/2015 - - - -

05/01/2016 - - $ 39,732 $ 39,732
11/01/2016 - - 30,960 30,960
05/01/2017 $ 825,000 1.440% 30,960 855,960
11/01/2017 - - 25,020 25,020
05/01/2018 840,000 1.440% 25,020 865,020
11/01/2018 - - 18,972 18,972
05/01/2019 860,000 1.440% 18,972 878,972
11/01/2019 - - 12,780 12,780
05/01/2020 880,000 1.440% 12,780 892,780
11/01/2020 - - 6,444 6,444
05/01/2021 895,000 1.440% 6,444 901,444

Total $4,300,000 $228,084 $4,528,084


